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Appendix 1 - Description of the Industry in which the Company operates. 

 

Secondary Mortgage Market 

 

The Secondary Mortgage Market is where home loans and servicing rights are bought and sold 

between lenders and investors. The Secondary Mortgage Market helps to make credit equally 

available to all borrowers across geographical locations.  

 

A large percentage of newly originated mortgages are sold by their originators into the secondary 

market, where they are packaged into mortgage-backed securities and sold to investors such as 

pension funds and insurance companies. 

 

 

Money and Capital Market 

 

Money and Capital Markets are types of financial markets.  

 

Money markets are used for short-term lending or borrowing usually the assets are held for one 

year or less. 

 

The Capital Market is the market where individuals, companies and governments access long 

term financing by engaging in the buying and selling of securities. The Capital Market comprises 

of a Primary Market and Secondary Market. In Primary Market, newly issued stocks and bonds 

are exchanged and in the Secondary Market, trade of existing stocks and bonds take place. 

 



2. Exchanges on which the Company’s Securities are Listed as at 31 March 2021 

Exchange(s) Securities Type No. of 

Shares 

Valuation Oversubscription Final Amount 

Eastern Caribbean 

Securities Exchange 

Corporate paper – HMB060421 n/a 30,000,000 565,000 30,565,000 

Corporate paper – HMB010621 n/a 30,000,000 2,000,000 32,000,000 

Corporate paper – HMB180621 n/a 5,000,000 4,090,000 9,090,000 

Corporate paper – HMB060721 n/a 31,200,000 3,806,000 35,006,000 

Corporate paper - HMB260821 n/a 5,000,000 6,050,000 11,050,000 

Corporate paper – HMB280921 n/a 18,770,000 2,700,000 21,470,000 

Corporate paper – HMB221021 n/a 30,000,000 10,000,000 40,000,000 

Corporate paper – HMB261121 n/a 30,000,000 7,462,000 37,462,000 

Corporate paper – HMB301221 n/a 27,637,000 4,906,000 32,543,000 

Corporate paper – HMB280122 n/a 30,005,000 10,000,000 40,005,000 

Corporate paper – HMB250222 n/a 2,550,000 10,000,000 12,550,000 

Corporate paper – HMB290322 n/a 24,098,700 8,006,000 32,104,700 

  264,260,700 69,585,000 333,845,700 

     

Repo Agreement- HMR020421 n/a   4,000,000 

Repo Agreement – HMR150421 n/a   5,200,000 

Repo Agreement – HMR270421 n/a   3,785,000 

Repo Agreement – HMR300721 n/a   615,000 

    13,600,000 

     

Corporate Note -  HMN010322 n/a   1,252,000 

Corporate Note - HMN0322AB n/a   11,000,000 

Corporate Note - HMN150322 n/a   432,000 

Corporate Note – HMN0322AA n/a   3,500,000 

     16,184,000 

 

Repurchase Agreement (Repo Agreement) –EC$15,000,000 Private Placement. 

Corporate Note - EC$30,000,000 Private Placement. 


